UNITED STATES BANKRUPTCY COURT
BISTRICT OF DELAWARE

In re: COMMERCECONNECT MEDIA HOLDINGS,INC,, et al.,[1]

MONTHLY OPERATING REPORT

Case No.: 09-12765 (BLS}

Reporting Period: September

Affidavit /
Bocument Explanation Supplement

Required Documents Form No. Attached Attached Attached
Schedule of Cash Receipts and Dishursements MOR-1 X

Bank Reconciliation MOR-1a ]

Schedule of Professional Fees Paid MOR-1b X

Copies of bank statements

Cash disbursements journals
Statement of Operations MOR-2
Balance Sheet MOR-3
Status of Post petition Taxes MOR-4 X

Copies of IRS Form 61123 or payment receipt

Copies of tax returns filed during reporting period

Summary of Unpaid Post petition Debts MOR-4 X

Listing of aged accounts payable MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-5
Debtor Questionnaire - MOR-5

| declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents are true and correct to the

best of my knowledge and belief.

Signature of Debtor

Signature of Joint Debtor

Signature of Authdrized Individual

John French
Printed name of Authorized Individual

[1] The Debtors in these cases, along with the last four digits of each Debtor’s federal tax identification
number, are; CommerceConnect Media Holdings, Inc, {1748}, Cygnus Business Media, Inc. {0832),
Cygnus New Business Launches, Inc, (0713) and Cygnus Interactive New Business Launches, Inc. (1283).

The address for all Debtors is: 1233 Janesville Avenue, Fort Atkinson, W1 53538.

Date
Date
//‘/ /95
Date
CEO

Title of Authorized Individual



In re: COMMERCECONNECT MEDIA HOLDINGS,INC,, et al.,[1] Case No.: 09-12765 (BLS)

Reporting Period: September

Schedute of Cash Disbursements

Form: MOR-1
Cygnus New
Cygnus Business Cygnus New

CCMH Business Interactive Business Launch,

Consolidated Media, Inc. Launch, Inc, Inc.
Cash Beginning of Month 5,754,383 5,754,383
Receipts:
Cash Sales 414,972 414,972
Accounts Receivable 5,019,218 5,019,218
Total Receipts 5,434,190
Dishursements:[2]
Net Payroll 1,859,709 1,672,873 186,336
Payroll Taxes 146,445 146,445
Qutside Commission 13,679 13,679
Mechanical 540,026 508,849 31,178
Editorial 50,086 50,086
Circulation 143,006 143,006
Expo Direct Costs 484,682 481,672 3,010
Employee Reimbursements 127,272 126,164 1,108
Publication Postage (CAPS) 494,453 494,453
Facilities 196,897 169,707 27,190
Utilities 72,992 71,896 1,096
Other GRA[3] 903,542 867,400 36,142
Professional Fees 2,053,399 2,053,399
Prepay Deposits 189,280 180,433 8,848
Total Disbursements 7,275,468 6,980,061 283,549 11,858
Net Cash Flow {1,841,278)
Cash - End of Month 3,913,105

3,913,105 ‘

f1] The Debtors in these cases, along with the last four digits of each Debtor's federai tax identification
number, are: CommerceConnect Media Holdings, Inc. (1749}, Cygnus Business Media, Inc. [0832),
Cygnus New Business Launches, Inc, {0713} and Cygnus Interactive New Business Launches, Inc. {1283).
The address for all Debtors is: 1233 anesville Avenue, Fort Atkinson, Wl 53538,

[2] Direct costs based on dishursements by vendor type unless otherwise noted

£3] Allocation of remaining disbursements based on percentage of revenue for CBM of 95% and Cygnus Interactive of 4%
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fn re: COMMERCECONNECT MEDIA HOLDINGS,INC,, et al.,[1]

Case No.: 09-12765 (BLS)

Reporting Period: September

Schedule of Professional Fees and Expenses Paid
Form: MOR-1b

Payments for professional fees:

Miller Buckfire

Sidley Austin LLP

Paul, Hastings, Janofkey, Walker LLP

General Electric Capital Corp

DeSilva & Phillips LLC

Garden City Group

Cahill Gordon & Reindel LLP

Pillsbury Winthrop Shaw Pittman LLP

Zolfo Cooper-establish retainer for post petition advisory services
Total

The following accruals have been recorded for Chapter 11 filing:

Professional:
Curtis, Mallet
Garden City Group
General Electric Capital Corp
Miller Buckfire
Richard Layton
Zolfo Cooper-filing and management services
Total

Retainer Balances for Professional Fees

Richard Layton

Curtis, Mallet - retainer for post-petition legal services

Zolfo Cooper - retainer for post petition advisory services
Total

[1] The Debtors in these cases, along with the last four digits of each Debtor's federal tax identification
number, are: CommerceConnect Media Holdings, Inc. {1749), Cygnus Business Media, Inc, {0832),
Cygnus New Business Launches, Inc. (0713) and Cygnus Interactive New Business Launches, Inc. {1283).
The address for all Debtors is: 1233 Janesville Avenue, Fort Atkinson, WI 53538,

Cygnus New Business Launches, Inc., (0713} and Cygnus Interactive New Business Launches, Inc. (1283).

The address for all Debtors is: 1233 Janesville Avenue, Fort Atkinson, Wi 53538,

Amount
1,000,000
85,337
70,436
363,127
150,000
80,650
178,362
487
125,000

2,053,399

Amount
760,159
59,965
1,752
308,683
18,580
419,882

1,569,022

Amount
56,420
100,000
125,000

281,420
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In re: COMMERCECONNECT MEDIA HOLDINGS,INC,, et al.,[1] Case No.: 09-12765 (BLS)

Reporting Period: September

Status of Post Petition Taxes
Form: MOR-4

All tax returns that are due as of 9/15/09 have been filed,
E-filed 9/15/2009:

Commerce Connect Media Hldg., Inc. & Subsidiaries
Federal Cansolidated Return, Form 1120

Cygnus Business Media, in¢
Georgia Corporation Income Tax and Net Worth Tax Return, Form 600
Massachusetts Business or Manufacturing Corporation Excise Return, Form 355
South Carolina Corporation Income Tax Return, Form SC1120

Commerce Connect Media Hldg., Inc. & Subsidiaries — Filed 9/16/2009
MNew York General Business Corp. Combined Franchise Tax Return, Form CT-3-A
New York State General Corporation MTA Surcharge Return, Form CT-3M/4M
New York City Combined General Corporation Tax Return, Form NYC-3A '

Cygnus Business Media, Inc. — Filed 9/16/2009
Alabama Corporation Income Tax Return, Form 20C
Alabama Business Privilege Tax Return and Annual Report, Form CPT
Maryland Corporate Income Tax Return, Form 500
New Mexico Corporate Income and Franchise Tax Return, Form CIT-1
Oklahoma Annual Franchise Tax Return, Form 200
Oklahoma Corporation Income Tax Return, Form 512

Cygnus Interactive New Business Launches, Inc. — Filed 9/16/2009
Maryland Cerporate Income Tax Return, Form 500

All tax returns that are due as of 10/01/09 have been filed.

Cygnus Business Media, Inc. — Filed 10/01/2009
Connecticut Corporation Tax Return, Form CT-1120
Florida Corporation Income and Emergency Excise Tax Return, Form F-1120

All tax returns that are due as of 10/15/09 have been filed.

Commerce Connect Media Hidg., Inc. & Subsidiaries — Filed 10/15/2009
Arizona Corporation Income Tax Return, Form 120
California Franchise/lncome Tax Return, Form 100
lllinois Corporation Income and Replacement Tax Return, Form IL-1120
Kansas Combined Income Method of Reporting, Form K-120
Maine Corporate Income Tax Return, Form 1120ME
Minnesota Corporation Franchise Tax Return, Form M4
Oregon Corperation Excise Tax Return, Form 20



In re: COMMERCECONNECT MEDIA HOLDINGS,INC., et al.,[1] Case No.: 09-12765 (BLS)
Reporting Period: September

Status of Post Petition Taxes

Form: MOR-4

Cygnus Business Media, Inc. — Filed 10/15/2009

Colorado State C Corporation Income Tax Return, Form 112

lowa Corporation Income Tax Return, Form 1A-1120

Indiana Corporation Income Tax Return, Form IT-20

Kentucky Corporation iIncome Tax Return, Form 720

Missouri Corporation Income Tax Return, Form MO-1120
New Jersey Corporation Business Tax Return, Form CBT-100

North Carolina Corporation Tax Return, Form CD-405

Pennsylvania Corporate Tax Report, Form RCT-101
Tennessee Franchise and Excise Tax Return, Form FAE 170
Virginia Corporation Income Tax Return, Form 500
Wisconsin Corporation Franchise or Income Tax Return, Form 4

Cygnus New Business Launches, Inc. — Filed 10/15/2009
Wisconsin Corporation Franchise or Income Tax Return, Form 4

All tax returns that are due as of 11/15/09 have been filed.
Commerce Connect Media Hidg., Inc. & Subsidiaries — Filed 11/06/2009
Texas Franchise Tax Report, Form 05-158

Tax Returns that are due 12/30/2008 will be filed in December before the due dafe.

Cygnus Business Media, Inc. — Will Be Filed 12/15/2009
Michigan Business Tax Annual Return, Form 4587

The Payroll Processor, Ceridian completes all required tax filing for withholding purpesed we have confirmed

that they are current.

[1] The Debtors in these cases, along with the {ast four digits of each Debtor's federal tax identification
number, are: CoermmerceConnect Media Heldings, Inc. (1749), Cygnus Business Media, Inc. (0832),
Cygnus New Business Launches, Inc. (0713) and Cygnus Interactive New Business Launches, Inc. {1283).

The address for all Debtors is: 1233 Janesville Avenue, Fort Atkinson, Wi 53538,
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In re: COMMERCECONNECT MEDIA HOLDINGS,INC,, et al.,[1] Case No.: 09-12765 (BLS)

Reporting Period: September

Accounts Receivable Reconciliation and Aging [2]

Form: MOR-5

Total Accounts Receivable at the beginning of the reporting period 6,880,114.61
Amounts billed 4,929,856.98
Amounts collected 3,943,732.30
Total Accounts Receivable at the end of the reporting period 7,866,239.29

Accounts Receivable Aging

0-30 days old 4,625,774.06
31-60 days old 1,992,222.63
61-90 days old 593,032.66
91+ days old 655,209.94
Total Accounts Receivahie 7,866,239.29
Amount considered uncollectible (Bad Debt acct.5199) (272,205.29)
Accounts Receivable Net 7,594,034.00

[1] The Debtors in these cases, along with the last four digits of each Debtor's federal tax identificaticn
number, are: CommerceConnect Media Holdings, Inc. {1749), Cygnus Business Media, inc. (0832),
Cygnus New Business Launches, Inc. (0713) and Cygnus Interactive New Business Launches, Inc. {1283).

The address for all Debtors is: 1233 Janesville Avenue, Fort Atkinson, Wl 53538.

{2] Aging is prepared based on system invoiced AR for publication and interactive products billed through the Datatrax Sub-system. The expo divisior
has no AR as prepayments are required to enter the show and exhibit. Other miscellaneous accruals for Receivables are recorded in the general
ledger directly that included but are not limited to revenue sharing with partners, content licensing, list rentals and reprints. The company records
this in account 5100 on the trial balance.
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Case No.: 09-12765 (BLS)
Reporting Pericd: September

QFFICE OF THE UNITED STATES TRUSTEE - REGOIN 3
POST-CONFIRMATION QUARTERLY SUMMARY REPORT

Cebtor's Name: COMMERCECONNECT MEDIA HOLDINGS,INC., et al.,[1]
Bankruptey Number: ALL ACCOUNTS

Bank: ALL BANKS
Account Number:

Date of Confirmation: September 21, 2009 Account Type:
Reporting Period: September 2009 Quarter 3
Beginning Consolidated Cash Balance: . $ 4,028,276
All consclidated recetpts received by the debtor:
Cash Sales: 5 927,790
Collection of Accounts Receivabie: $ 9,720,329
Proceeds from Litigation: s -
Sales of Debtor's Assets: S -
Capital Infusion pursuant to the Plan E -
Total of Cash Received: $ 10,657,119
Total Cash Available: S 14,685,385
Cygnus New
Business Cygnus New
Consolidated Cygnus Business  Interactive Business
Less all disbursements or payments (including payments made under the confirmed plan) made by the Debtor: CCMH Media, Inc. Launch, Inc. Launch, Inc.

Disbursements made under the plan, excluding the administrative
claims of bankruptcy professionals: $ - $ - $ - H
Disbursements made pursuant to the administrative claims of

bankruptey professionals: $ 2,053,399 $ 2,053,390 % - S -
All other disbursements made in the ordinary course; $ 8718891 S B8,177.479 528,887 S 12,526
Total Disbursements $ 10,772,290 $ 10,230,878 S 528,887 S 12,526

Ending Cash Balance $ 3,913,105

Pursuant jo 28 U.5.C. Section 1746(2), t hereby declare under pen

VIS E IS

Date

?ﬁmeﬁitle
Cebtor: COMMERCECONNECT MEDIA HOLDINGS,IRC., et al,f1]
Case Number: 09-12765 (BLS)

t the foregoing is true and correct to the best of my knowledge and belief

Tk Fremty CEO

Bank Accounts:

GL
Account  |Account
Number Number Purpose Reconciled by Name on the Account
Chase - Main Account 20569075 5001 {Main accountlockbox, wires, etc Terri Stark Cygnus Business Media Inc
Chase -
Disbursements Account 30010899 5001 [Main accounichecking Terri Stark Cygnus Business Media Inc
Checking account for Independent
Chase - Flexben Account| 698565969 5003  [Health to disburse Flexben checks Tarri Stark Cygnus Businass Media - Flexben
Chase - Utilities 817570237 5006 |Utility Deposits Terri Stark Cygnus Business Media - Utilities
Web credit card deposits for
Chase - £ Commarce subscription-Verisign/Paymentech
Credit Card 623470115 5016 [weekly sweeps te Chase Main Terri Stark Cygnus Business Media Inc
Web credit card deposits for FH
subscriptions/Membersene-
Chase FH.com E- Verisign/Paymentech daily sweeps ta
commerce 623472081 5018 {Chase Main Terri Stark  |Firehouse.Com Credit Card Account
1ocal bank for miscellaneous cash Cygnus Business Media Inc NY
Johnson Bank 11379400 5002 lreceived Terri Stark Division
Johnson Bank-Credit Cygnus Businass Media Inc Credit
Card Deposits 1000297977 5017 |Local bank for credit card ransactions|  Terri Stark {ard Account
Burnsville bank for miscellaneous Tohnson Hill Press Inc dba Cygnus
Wells Fargo Bank - MIN 275812485 5008 |cashreceived Reid Burke Expositions
Farmfest bank for miscetlaneous cash
Bremer Bank - MN 651356 5013  |received Reid Burke Cygnus Business Media
Bank of America- Bank for miscellaneols cash receivad
Baltimore 003931650816 5060 [atExpos Reid Burke Cygnus Business Media, Inc

11) The Debrors In these cases, ateng with the last faur digits of each Debtor's federal tax identlfication

number, are; CommerceConnect Media Hoidings, Ine, {1749}, Cygnus Business Media, Inc. (0832},

Cygnus Naw Business Launches, Inc, (0713) 2nd Cygnus Interactive New Business Launches, Inr, [1283).

The address for all Debtors [3; 1233 janesville Avenue, Fert Atklnson, W1 53538,



